Saudi Arabia's Foreign Assets Rose 5.5% to 1.754 Trillion

Riyals in June

Saudi Arabia's foreign assets rose in
June by 5.5 percent to 1.754 trillion
riyals ($467.7 billion), compared to
1.662 trillion riyals ($443 billion) in
the same month of 2023, the highest
level since November 2022.

The Saudi Central Bank's monthly
report showed that reserve assets rose
0.06 percent month-on-month in June,
from 1.753 trillion riyals in May.
According to the report, the bank's
net foreign assets in June amounted to
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11.32 percent year-on-year in June.

Source (Al Arabiya.net Website, Edited)
Hl “IMF” Expects Egypt's Economy to Grow 4%

The International Monetary Fund
(IMF) has predicted that Egypt's
economy will grow by 4 percent in
the current fiscal year 2024-2025. The
IMF forecasts that inflation in Egypt
will fall below 15 percent by the end
of June.

The fund approved the third review of
the Egypt program, which allows the
government to immediately withdraw
about $820 million. He announced
that macroeconomic conditions have
begun to improve since the approval
of the first and second revisions of
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Oil futures on Wednesday climbed
more than 1 percent from seven-week
lows after the killing of Ismail Haniyeh,
head of Hamas' political bureau, in
Iran, triggering tensions in the Middle

East. However, prices remained under £

pressure from concerns about weak
demand in China.

Brent crude futures rose $1.17 a barrel,
or 1.5 percent, to $79.80 a barrel
before expiring on Wednesday. The
most active October/October contracts
were at $79.18, up $1.11.

U.S. West Texas Intermediate crude futures rose $1.15 a barrel, or

1.5 percent, to $75.88 a barrel.

Source (Al Arabiya.net Website, Edited)
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B Gold Demand Reaches 24-Year High

Total demand for gold during the
second quarter of this year increased
by 4 percent to 1258 tons compared to
the same period of the previous year,
becoming the highest quarter since
2000.

According to a report by the World
Gold Council, demand for gold
excluding the London Metal Exchange
fell 6 percent year-on-year to 929
tons, as the sharp decline in jewelry
consumption outweighed slight gains
in all other sectors. According to the report, the record gold price
environment weighed on jewelry consumption in the second
quarter, with volumes down 19 percent year-on-year to a four-
year low of 391 tons.

Source (Al Sharq Al-Awsat Newspaper, Edited)

Apple Launches the First Version of Its Artificial

Intelligence Program

Apple has launched the first
version of Apple Intelligence, a set
of artificial intelligence features
that will improve the performance
of the personal assistant "Siri",
and help write emails, edit
photos automatically and arrange
notifications.

The new software was released
in beta for iPad and Mac and is
currently available to registered
Apple developers. A developer
subscription to Apple costs $99 per
year. The program will be released to the public later this
year. Apple Intelligence is an important initiative for Apple,
as investors hope that the integration of artificial intelligence
with the company's devices will form a big wave of upgrades
in the coming years, especially since the program will only
work on iPhone 15 Pro and Pro Max devices."

Source (Al Khaleej Emirati Newspaper, Edited)

IATA: 13.8 Percent Growth in Air Freight Demand In the
Middle East

Data from the International Air
Transport Association (IATA)
showed that global air cargo
markets for June 2024 revealed
continued strong annual growth
in demand. This contributed to
exceptional performance in the
first half of the year for air cargo,
with volumes exceeding 2023 and
2022, and even record levels in
2021.

Middle Eastern airlines saw air
cargo demand grow 13.8 percent year-on-year in June. The
Middle East and Europe market performed particularly well
with annual growth of 30.2 percent, ahead of the Middle
East and Asia markets, which grew by 15.1 percent year-
on-year.

Source (Al Khaleej Emirati Newspaper, Edited)
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lole 24 3ig Ailgiag Llei I Jioy Lasall e cubal B
DA el e llall ea) adi
@4M6JM\(=M\UA@L\S\@)M
U.m!\ 4.1}31.&:.1258 S Al
&0 ‘_;a\ C_\m:ﬂ ‘dg\.u]\ (:L’J\ e L@.ﬂd
2000 ple die (5 s
adll Gudae e a8 G
aldll el (i) ¢ el
iy odlaall il da sy LG
929 ) 5w il e 43 S 6
S aall Llaay) s dua AR
Al Sl @ saall gl
Al ol Ly il ¢ a5 6 AY) CileUalll aan b
Cuaddy) dus ‘G_M\ C‘UM 8 )y saall @) e ddall
‘;L@&WEJ\‘;\&}M&&\&M\@ 19we\AAy‘
L\L 391 Qe u\).u.u @J\
(i paas B g (5, Adinna) el

welibinlll fl4ally golall Lagliy o Jill anlll @hi Ji W

I eyl iy AS,a b
dc jana Ay cuebali) By (e
‘_fd\ G;L\.LM\J\ L8N Gl e (e
‘;..aa.m&\ ac Lowal) ;«\A\ e u.u;.u.n
d.yb.a) P Y W RIEBT
LAy gaall iy (5 SN 30l
| I P ) T R

a4 ) el )\3..4\ s
R sd\.‘\j JL\.\‘}“ a)@ay 4..\.\.1);4
Onlaal) «Jdaly w}u L}S\A e
99 Ui <t skl &l i) ulS.a}
el Jlaa) iy Al 1Y 5
3yl ealhy) d.a\» .Ja_\J ?bd‘ e 3aY a_\s‘g‘_,,ﬁ o seeall
;ISJM On JAIS.\D dS.m u\ uj‘).a.\.\amj\ dALI A_u; ‘((d.\\)) d Aaga
u\yad\(_guba)ﬂ\we)ﬂﬁJAﬁ)J\ b‘)@A‘CAGCL\Lmy‘
"y 015 sl a}@;\‘;cksadmcah‘)ﬂ‘ O Aala dlad)
) Sosle 5"

(Gpals (Al el zaldl) ddaia) )

Guilly ggall gl le culhll goi gl L& 13.8 :Lily m
Buugill

@l dall Jsall Al by @ ekl
Ladldl gsall Gadl) Gl G o(Ll)
e i€ 2024 s [abn el
bl Gl sl sall )l et
o il el Gas 8 el g
Cun g sall el dlall e J5Y1 Caualll
20225 2023 <le alaa¥l <jslas
= 2021 ple (8 Al Gl sise Sa
b LY Gl ) ekl S S gl
Wgs;.x‘\um\ésu.-&l\gﬂw
G ol S5 s [atim S i bl e Dl 4138
8 30.2 s sindl paill dl Cum ald IS8 daia Ly sl g Jan s 35
8 151 A | 53 3ia (53 Ll 5 o 53 (G381 g o Lo Al
S el e Ll
(i A jLaY) i) ddnaa) aaal)
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https://www.alkhaleej.ae/2024-07-30/%D8%A3%D8%A8%D9%84-%D8%AA%D8%B7%D9%84%D9%82-%D8%A7%D9%84%D8%A5%D8%B5%D8%AF%D8%A7%D8%B1-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%85%D9%86-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC%D9%87%D8%A7-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A8%D8%A7%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-30/%D8%A3%D8%A8%D9%84-%D8%AA%D8%B7%D9%84%D9%82-%D8%A7%D9%84%D8%A5%D8%B5%D8%AF%D8%A7%D8%B1-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%85%D9%86-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC%D9%87%D8%A7-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A8%D8%A7%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-30/%D8%A5%D9%8A%D8%A7%D8%AA%D8%A7-138-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B7%D9%84%D8%A8-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%AD%D9%86-%D8%A7%D9%84%D8%AC%D9%88%D9%8A-%D8%A8%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D9%81%D9%8A-%D9%8A%D9%88%D9%86%D9%8A%D9%88/%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%88%D8%B7%D9%8A%D8%B1%D8%A7%D9%86/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-30/%D8%A5%D9%8A%D8%A7%D8%AA%D8%A7-138-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B7%D9%84%D8%A8-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%AD%D9%86-%D8%A7%D9%84%D8%AC%D9%88%D9%8A-%D8%A8%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D9%81%D9%8A-%D9%8A%D9%88%D9%86%D9%8A%D9%88/%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%88%D8%B7%D9%8A%D8%B1%D8%A7%D9%86/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF

Eurozone Growth Rebounds Despite German Economic

Contraction

Eurostat revealed that economic
growth in the gross domestic product
of the euro area during the second
quarter of 2024 increased by 0.3
percent compared to the first quarter
of this year.

According to Eurostat, this rise
confirms the recovery of growth in
the euro area despite the recording of
a contraction of the German economy.
He pointed out that the growth
came contrary to expectations of a
slowdown in economic growth by 0.2
percent between April and June.

In the first quarter of this year, the Eurozone posted gross domestic
product growth of 0.3 percent, surpassing the recession since the
second half of last year. In contrast, there is a wide variation in the
growth rates recorded by each of the 20 Eurozone countries that
complicate the ECB's task of setting a common policy for its euro
countries.

Source (Al-Rai Kuwaiti Newspaper, Edited

Russia Accelerates the Adoption of Cryptocurrencies for

International Payments

The governor of the Central
Bank of Russia, Elvira
Nabiolina, revealed that Russia is
considering legalizing the use of
cryptocurrencies for international
payments in light of the ongoing
financial pressures caused by
Western sanctions.

She explained that the State Duma,
the lower house of the Russian
parliament, will consider a law
that allows international payments
via cryptocurrencies. "The State
Duma is considering a law that allows settlements in
cryptocurrencies under a pilot system. The Central Bank of
Russia is also looking to move money across borders using
cryptocurrencies, as cryptocurrency-based payments will
take place before the end of 2024."

Source (Al Arabiya.net Website, Edited)

"Migration Of The Wealthy".. An Arab Country Is

Preparing To Receive Them from Britain

Henley's Private Wealth Migration
Report shows that the UAE is
on track to become the world's
largest wealth magnet for the third
year in a row. United Kingdom —
already a source for many expats
in U.A.E. —is expected to see a 17
percent decline in the number of
millionaires by 2028.
The UAE is emerging as a
destination high-net-worth
individuals, thanks to tax breaks compared to the home
country of many high-net-worth individuals. This trend
is likely to accelerate in the wake of a landslide election
victory for Britain's Labor Party in June.

Source (Al Arabiya.net Website, Edited)
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https://www.alraimedia.com/article/1696162/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D9%81%D9%8A-%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D9%8A%D9%88%D8%B1%D9%88-%D8%B1%D8%BA%D9%85-%D8%A7%D9%86%D9%83%D9%85%D8%A7%D8%B4-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%84%D9%85%D8%A7%D9%86%D9%8A
https://www.alraimedia.com/article/1696162/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D9%81%D9%8A-%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D9%8A%D9%88%D8%B1%D9%88-%D8%B1%D8%BA%D9%85-%D8%A7%D9%86%D9%83%D9%85%D8%A7%D8%B4-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%84%D9%85%D8%A7%D9%86%D9%8A
https://www.alarabiya.net/aswaq/special-stories/2024/07/30/-%D8%A7%D9%84%D8%AF%D9%88%D9%85%D8%A7-%D8%A7%D9%84%D8%B1%D9%88%D8%B3%D9%8A-%D9%8A%D9%86%D8%B8%D8%B1-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D9%8A%D8%B3%D9%85%D8%AD-%D8%A8%D8%A7%D8%B3%D8%AA%D8%AE%D8%AF%D8%A7%D9%85-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B4%D9%81%D8%B1%D8%A9-%D9%84%D9%84%D9%85%D8%AF%D9%81%D9%88%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/special-stories/2024/07/30/-%D8%A7%D9%84%D8%AF%D9%88%D9%85%D8%A7-%D8%A7%D9%84%D8%B1%D9%88%D8%B3%D9%8A-%D9%8A%D9%86%D8%B8%D8%B1-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D9%8A%D8%B3%D9%85%D8%AD-%D8%A8%D8%A7%D8%B3%D8%AA%D8%AE%D8%AF%D8%A7%D9%85-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B4%D9%81%D8%B1%D8%A9-%D9%84%D9%84%D9%85%D8%AF%D9%81%D9%88%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/special-stories/2024/07/30/%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D9%85%D8%B1%D8%B4%D8%AD%D8%A9-%D9%84%D8%AE%D8%B3%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%AF%D9%8A%D8%AF-%D9%85%D9%86-%D8%A3%D8%B5%D8%AD%D8%A7%D8%A8-%D8%A7%D9%84%D8%AB%D8%B1%D9%88%D8%A7%D8%AA-%D9%88%D8%AF%D9%88%D9%84%D8%A9-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%AA%D8%A8%D8%B1%D8%B2-%D9%83%D8%A8%D8%AF%D9%8A%D9%84
https://www.alarabiya.net/aswaq/special-stories/2024/07/30/%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D9%85%D8%B1%D8%B4%D8%AD%D8%A9-%D9%84%D8%AE%D8%B3%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%AF%D9%8A%D8%AF-%D9%85%D9%86-%D8%A3%D8%B5%D8%AD%D8%A7%D8%A8-%D8%A7%D9%84%D8%AB%D8%B1%D9%88%D8%A7%D8%AA-%D9%88%D8%AF%D9%88%D9%84%D8%A9-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%AA%D8%A8%D8%B1%D8%B2-%D9%83%D8%A8%D8%AF%D9%8A%D9%84

Paris Hotels Cut Prices in Last Resort Bid to Attract
Tourists to Olympics

Hotel operators in Paris have cut prices and abandoned minimum
stays in a bid to attract travelers for the Olympics after tourists
objected to raising prices ahead of the Games. The average nightly
price in hotels during the Games fell to 258 euros from 342 euros
earlier during the summer, which at the time represented a 70
percent increase from the average price of 202 euros in July 2023.
There are discounts of 10 to 70 percent in corporate offers after
demand during the Games fell below expectations due to price
increases and security concerns.

Source (Al Arabiya.net Website, Edited)

aluall Ll Gyal Alghy 6 jlewill Jaddi puyl Galid g
Aluglgill

Y 2l e @iy Jland) Gl 8 Bl e IS a8 Caadd
sl V) eIV 550 daf (e o jilisall o3l Al dlae 3 AaBY) ) il
sadail s a3 )50 ey J ) ad ) e lid) al jie) ey Slla
342 e 555 258 A ¥ 550 JOA Galdll AL e da i
cgl Gy b Jiey oS Mg cCapall Joad DA Gl Gy 3 550
I35 &b 5o 202 @ jeull bugia e A8l 8 70 dowhy 5245
wase Al 70510 O gl S Gl sad a5 2023 ) s
G lad i) (g0 le ) lall s 50 JA Gllall (aled) aay <8 il
AV Gslal s ) saly
(Chpay i Ay al) 2 ga) Jaal)



https://www.alarabiya.net/aswaq/travel-and-tourism/2024/07/30/فنادق-باريس-تخفض-الأسعار-في-محاولة-أخيرة-لجذب-سياح-من-أجل-الأولمبياد
https://www.alarabiya.net/aswaq/travel-and-tourism/2024/07/30/فنادق-باريس-تخفض-الأسعار-في-محاولة-أخيرة-لجذب-سياح-من-أجل-الأولمبياد

